
       
       

     

          

  

  

  

  

             

  

         

         

         

  

          

              
    

 

                
   

               
       

  

 

       

    

              
         

  

STATE OF CALIFORNIA – STATE LANDS COMMISSION 
GRANTED PUBLIC TRUST LANDS STANDARDIZED REPORTING FORM 
SLC 150 (formerly Form 12.26) 

DUE DECEMBER 31 Pursuant to Public Resources Code § 6306 

Fiscal/Calendar Year: 2023/2024 

Grantee  Name:  City  of  Monterey 

Contact Person: Stella Sandoval 

Mailing Address: 735 Pacific St. Ste A, Monterey, CA 93940 

1. Funds 

a. Is a separate fund maintained for trust assets, liabilities, revenues and expenditures? 

YES NO 

If “Yes”, please list the name(s) of the fund(s). 

Tidelands Trust Fund, Marina Fund 

If “No”, under what fund are they accounted for? 

b. Are separate financial statements prepared for the trust? 

YES NO 

If “Yes,” describe the organization of the separate financial statement. 

If “No,” in which financial statements are they included? (Name of the document(s) and 
the applicable page number(s)). 

FY2023-24 ACFR: Statement of Revenues, Expenditures, and Changes in Fund Balances Tidelands Fund (pg.23) 
and the Combining Statement of Net Position Marina Fund (pg.142) 

Revenue 

What was the gross revenue received or generated from trust land or trust assets during the 
past fiscal year? 

$4,771,629 

Please list all sources of revenue and the amount of revenue generated from each source 
(e.g., permits, rentals, percentage of lease, etc.). 

See Attachment A 
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3. Expenses 

a. What was the total expenditure of funds received or generated from trust land or assets 
during the past fiscal year? 

$4,380,537 

b. What expenses were allocated or charged directly to the trust? Please list the source of the 
expenditure and the amount expended. 

See Attachment A 

c. Have there been any capital improvements over $250,000 within the current fiscal year? Are 
any capital improvements over $250,000 expected in the next fiscal year? 

See Attachment A 

d. Describe any other disposition of trust funds or assets or any other disposition of the trust 
lands or trust assets themselves. Include any internal funds that were transferred to other 
grantees, to the management of entity or under the management of another political 
subdivision of the grantee under an agreement, settlement, or memorandum of 
understanding. 

N/A 

4. Beginning and Ending Balance 

Please list the beginning and ending balances for the tidelands trust fund(s) for this past fiscal 
year. 

Beginning balance: $4,199,420 (adjusted beginning balance) 
Ending balance: $4,590,512 
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Property tax $ 11,760,161 $ - $ - $ - $ -
Sales tax 15,666,405 - - - -
In-lieu sales tax 3,716,788 - - - -
Transient occupancy tax 29,678,681 - - - -
Utility users tax 4,915,491 - - - -
Other taxes 3,128,500 - - - -

                       Intergovernmental 1,242,775 129,693 7,913,279 - 347,338 
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City of Monterey 
Statement of Revenues, Expenditures, and Changes in Fund Balances Governmental Funds 

Year Ended June 30, 2024 

Capital 
Improvement 

Capital  Projects 
Fund 

Special Revenue 
Presidio  of 
Monterey 

Public  Works 

Community 
Development  

Block  Grant General Tidelands 

REVENUES: 

Use of money and property 701,475 3,858,578 - - 313,159 
Rental income 3,011,854 3,473,079 - - 333,712 
Licenses and permits 6,240,563 - - - -
Charges for current services 214,717 20,124,972 - 10,442,670 -
Fines 772,712 - - - -
Other 407,438 224,335 - - 104,551 

Total revenues 4,335,484 104,803,040 129,693 18,355,949 1,098,760 

EXPENDITURES: 

Current: 
General government: 363,784 13,219,966 - - -
Police 518,632 22,360,464 - - -
Fire 175,568 28,427,087 - - -
Public works 1,689,627 7,976,095 8,062,100 15,750,994 -
Community development 599,650 6,524,266 - - 835,619 
Parks and recreation 37,489 14,289,084 - - -
Library and museum 2,727,062 - - - -

Capital outlay - 8,439,415 - - -
Debt service: 

Principal 40,529 - - - -
Interest and fiscal charges 9,166 - - - -

Total expenditures 3,384,750 95,573,719 16,501,515 15,750,994 835,619 

9,229,321 (16,371,822) 2,604,955 950,734 263,141 

OTHER FINANCING SOURCES (USES): 
Transfers in 2,679,704 16,422,527 - - -
Transfers out (996,118) (3,133,909) (750,000) - -

Total other financing sources (uses) (996,118) (454,205) 15,672,527 - -
8,775,116 (699,295) 2,604,955 (45,384) 263,141 

Beginning of year, as previously reported 4,199,751 53,795,726 - (2,340,989) 2,496,108 
Restatement, Note 15 436,145 - 1,553,015 - -

Beginning of year, as restated 4,635,896 53,795,726 1,553,015 (2,340,989) 2,496,108 

End of year $ 4,590,512 $ 62,570,842 $ 853,720 $ 263,966 $ 2,759,249 

See Notes to Financial Statements 23 



                                      
                                                              
                                                     

                                             

                                             
                                  
                                        

                                

                              

                                                     
                                                               

                                                     

                                   

                                                            

                                                            

                              

                          

                       

Cemetery 
Materials 
Recovery Total 

$ 288,394 
-

40,948 

$ -
-
-

$ 3,299,322 
589,024 

96,315 

329,342 - 3,984,661 

389,967 
124,925 

27,270 

-
16,620 
93,327 

1,555,820 
2,229,842 

326,385 

542,162 109,947 4,112,047 

(212,820) (109,947) (127,386) 

-
-

1,323 
-

148,387 
(27,416) 

- 1,323 120,971 

(212,820) (108,624) (6,415) 

- - (235,873) 

- - (235,873) 

(212,820) (108,624) (242,288) 

$ 

(407,483) 

(620,303) $ 

1,010,545 

901,921 $ 

7,389,192 

7,146,904 

   

  
              

     
 
 

 

 

  

   

 

City of Monterey 
Combining Statement of Revenues, Expenses, and Changes in Net Position Nonmajor Enterprise Funds 

Year Ended June 30, 2024 

Marina 

OPERATING REVENUES: 

Charges  for  services $       3,010,928 
Lease  revenue            5 89,024 
Other  revenue               55,367 

Total  operating  revenues         3,655,319 

OPERATING EXPENSES: 

Salaries  and  benefits         1,165,853 
Services  and  supplies         2,088,297 
Depreciation            2 05,788 

Total  operating  expenses         3,459,938 

Operating  gain  (loss)             195,381 

NONOPERATING REVENUES (EXPENSES): 

Investment  losses             147,064 
Interest  and  fiscal  charges             ( 27,416) 

Total  nonoperating  revenues            1 19,648 

INCOME  (LOSS)  BEFORE  TRANSFERS            3 15,029 

CAPITAL CONTRIBUTIONS AND TRANSFERS: 

Transfers  out           (235,873) 

Total  transfers           (235,873) 

CHANGES  IN  NET  POSITION               79,156 

NET POSITION: 

Beginning  of  year         6,786,130 

End  of  year $       6,865,286 

142 



  

                                  
                                                       
                                                       
                  

                             

Capital 
Improvement 

Measure P Capital Projects 
Fund Fund 

$ 17,503,158 $ -
- -
- -

(17,503,158) 1,553,015 

-$ 1,553,015 $ 

 

  
    

   
 
 

 

 

 

 $       4,199,751  Fund  Balance  beginning  of  year,  as  previously  reported     
         3,584,158 Restatement  of  lease  receivables-correction  of  error                          
       ( 3,148,013) Restatement  of  lease  deferred  inflows  of  resources-correction  of  error                          
                         -Change  to  or  within  the  financial  reporting  entity        

    

 
 

City of Monterey 
Notes to Financial Statements 

June 30, 2024 

Note  15  -  Restatement  due  to  Correction  of  Errors  and  Change  to  or  within  the  Financial  Reporting  
Entity  

During  fiscal  year  2024,  the  City  determined  that  there  were  certain  errors  in  amounts  previously  reported  in  
the  2023  financial  statements  resulting  in  a  restatement  of  the  beginning  governmental  activities  net  position  
and  the  Tidelands  Major  Special  Revenue  fund  balance.  The  corrections  in  the  governmental  activities  relate  to  
capitalized  costs  that  did  not  meet  the  definition  of  a  capital  asset  over  several  years  beginning  in  2015.  The  
lease  receivable  and  related  deferred  inflows  of  resources  corrections  in  the  Tidelands  Fund  and  Governmental  
Activities  was  due  to  errors  in  interpreting  the  terms  of  lease  agreements  or  extension  of  leases  that  were  not  
captured  in  the  2023  fiscal  year.  The  construction  in  progress  restatement  had  no  impact  on  the  change  in  net  
position  of  the  governmental  activities.   The  change  in  net  position  of  the  governmental  activities  and  the  
change  in  fund  balance  in  the  Tideland  Fund  relating  to  the  lease  receivable  and  related  deferred  inflows  of  
resources  adjustment  would  have  increased  by  $89,066  in  the  fiscal  year  ended  June  30,  2023.  The  effect  of  the  
correction  of  the  errors  are  summarized  below:  

During  fiscal  year  2024,  there  was  a  change  within  the  financial  reporting  entity  which  resulted  in  the  Capital  
improvement  Capital  Projects  fund  being  reported  as  a  major  fund  instead  of  as  a  nonmajor  fund.  As  a  result,  
fund  balance  of  the  Capital  improvement  Capital  Projects  fund  of  $1,553,015  which  was  previously  reported  in  
the  nonmajor  funds  is  now  reported  as  a  major  fund  with  a  beginning  fund  balance  of  $1,553,015.  During  fiscal  
year  2024,  there  was  a  change  within  the  financial  reporting  entity  which  resulted  in  the  Measure  P  Special  
Revenue  Fund  being  reported  as  a  nonmajor  fund  instead  of  as  a  major  fund.  As  a  result,  fund  balance  of  the  
Measure  P  Special  Revenue  Fund  of  $17,503,158  which  was  previously  reported  in  the  Measure  P  Special  
Revenue  Fund  column  is  now  reported  in  the  nonmajor  fund  column  and  the  nonmajor  fund  beginning  fund  
balance  has  been  adjusted  by  $17,503,158.  This  resulted  in  adjustments  to  and  restatements  of  beginning  fund  
balance  to  the  major  and  nonmajor  governmental  funds  as  follow:  

Governmental 
Activities 

Net  Position,  beginning  of  year,  as  previously  reported $     191,223,094 
Restatement  of  construction  in  progress  -correction  of  error        ( 55,442,032) 
Restatement  of  lease  receivables-correction  of  error            3,584,158 
Restatement  of  lease  deferred  inflows  of  resources-correction  of  error           (3,148,013) 

Net  Position,  beginning  of  year,  as  restated $     136,217,207 

Nonmajor 
Tidelands 

Fund 
Governmental 

Funds 

44,522,550 $ 
-
-

15,950,143 

Fund  Balance,  beginning  of  year,  as  restated $       4 ,635,896 60,472,693 $ 
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