
STATE OF CALIFORNIA-STATE l.Al'm COMMISSION 
GRANTED PUBLIC TRUST LANDS STANDARDIZED REPORTING FORM 
SlC 150{foonerlyFoon 12.26) 

DUE DECEMBER 31 Pursuant to Public Resources Code § 6306 

Fiscal/Calendar Year: 2022 

Grantee Name: City of Morro Bay 

Contact Person: Yvonne Kimball, City Manager 

Mailing Address: 595 Harbor Street, Morro Bay, CA 93442 

1.Funds 
a. Is a separate fund maintained for trust assets, liabilities, revenues and expenditures? 

YESllJ NO □ 

If "Yes", please list the name(s) of the fund(s}. 
331 Harbor Operating Fund, 055 Harbor Equipment Replacement Fund, 923 Harbor Capital Improvement 
Fund, and 953 Harbor Accumulation Fund 

If "No", under what fund are they accounted for? 

b. Are separate financial statements prepared for the trust? 

YES O NOil] 

If "Yes," describe the organization of the separate financial statement. 

If "No," in which financial statements are they included? (Name of the documenl(s) and 
the applicable page number(s)). 
City of Morro Bay's Annual comprehensive Financial Report (ACFR) for the Year Ending June 30, 2022. The Financial Statement for 

the Harbor Funds Is found on pages 32-41. Det3l of revenue and expenses Is found on page 145. 

2. Revenue 
a. What was the gross revenue received or generated from trust land or trust assets during the 

past fiscal year? 

$2,950,627 

b. Please list all sources of revenue and the amount of revenue generated from each source 
(e.g., permits, rentals, percentage of lease, etc.). 

Leases: $1,974,492; Dockage: $55,176; Mooring: $124,656; Slip Rental: $206,201; Other Services: 
$88,225; Penalties: $4,864; Other Local Income: $298,884; Grants: $18,127: Transfers In: $180,000 
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3.Expenses 

a. What was the total expenditure of funds received or generated from trust land or assets 

during the past fiscal year? 

$3,030,715 

b. What expenses were allocated or charged directly to the trust? Please list the source of the 
expenditure and the amount expended. 
Employee Wages & Benefits:2,103,968; Insurance: $71,792; Depreciation: $62,136; Maintenance: 
$410,229; Supplies: $57,835; Investment Losses: $1,673; Transfers Out: $323,082 

c. Have there been any capital improvements over $250,000 within the current fiscal year? Are 
any capital improvements over $250,000 expected in the next fiscal year? 

Yes there were capital improvements in the amount of $285,463 

d. Describe any other disposition of trust funds or assets or any other disposition of the trust 
lands or trust assets themselves. Include any internal funds that were transferred to other 
grantees, to the management of entity or under the management of another political 
subdivision of the grantee under an agreement, settlement, or memorandum of 
understanding. 

None 

4. Beginning and Ending Balance 

Please list the beginning and ending balances for the tidelands trust fund(s) for this past fiscal 
year. 

Fund Balance Beginning July 1, 2020 <$967 ,041 > 
Fund Balance Ending June 30, 2021 <$1,047, 129> 
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ClfTY OF MIO R.RO BAY 
CHANGES IN FUND BAL.A!tKES OF PROPRIETARY f UNDS (C011tinued), 

WATER , SEWER, At D HAR BOIR 
LAST TEN FISCAIL YEAIRS 

lfflRBOR FUND Fiscal!Y,e,ar 
.2022 

Operatimg Reve-nues 
Harbor leases $ 1,g;74,4Q2 
N T Dock.age 24, 1n 
South -Pier IDodkage 3 □ ,800 

Mooring 124,600 
Sfl> Re1'1 ial 206,201 
Other Senric:es BB,2W 

es 4,004 
Other Local lnoome 298,684 

Totll Operating Revenues 21152,aoo 

Operalmg upe:m,es 
Emplo:,,ee W age and llEf1grts 2, 1 □ 3,M!l 

lnswaooe osis 71, 92 
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