
 

 

 

 

 

 

 

 
         

     

     

                       

   

         

 

 

 

         

     

     

     

     

December 18, 2020 

City of Capitola 

Capitola’s trust  land includes the Capitola Wharf and surrounding unimproved beach area. The Wharf 

has two commercial businesses operating on it, the Wharf House Restaurant and Capitola Mooring and 

Marine, which includes a small watercraft rental component.  The beach area is a half moon shape area 

with the Wharf extending from the  center and Soquel Creek splitting the beach and feeding  into the 

ocean.  The beach is adjacent to cliffs on the southwest side of the wharf and an extension of a flat flood 

plain  on the  northeast side.   The beach,  with  its small  surf break,  is a popular day trip destination for 

locals and adjacent‐county residents, as well as the area’s many vacationers.  At this time, the City has 

no plans to change the current use of these lands. 

Revenues  and  expenditures  related  to  Capitola’s  beachfront  public  trust  land  area  are  separately  

recorded  in  the  City’s  Wharf  fund.  Total  gross  revenue  was  $76,701  for  FY 2019‐20,  with  $31,933 

coming from Wharf House Restaurant rent and $22,336 from Capitola Boat & Bait rent.  An additional 

$20,646  in  revenue  is received by  the City  from these businesses  as reimbursement  for PG&E, sewer,  

and water services.  $1,786 was received as investment earnings.  Total expenditures for the Wharf Fund 

were $50,141 for FY 2019‐20.  $36,387 was spent on utilities, including gas and electric, sanitation, and 

water.  $8,073 was for long term wharf upkeep, repairs and maintenance.  The remaining $5,681 was for 

supplies. 



STATE OF CALIFORNIA – STATE LANDS COMMISSION 
GRANTED PUBLIC TRUST LANDS STANDARDIZED REPORTING FORM 
SLC 150 (formerly Form 12.26) 

DUE DECEMBER 31 Pursuant to Public Resources Code § 6306 

Fiscal/Calendar Year: 2019-2020 

Grantee Name: City of Capitola 

Contact Person: Mark Sullivan 

Mailing Address: 420 Capitola Avenue, Capitola, CA 95010 

1. Funds 
a. Is a separate fund maintained for trust assets, liabilities, revenues and expenditures? 

YES ✔ NO 

If “Yes”, please list the name(s) of the fund(s). 

Wharf fund 

If “No”, under what fund are they accounted for? 

b. Are separate financial statements prepared for the trust? 

YES NO ✔ 

 

 

 

 
     

 

 

        
 

       

 
  

  

□ □ 

□ □ 
If “Yes,” describe the organization of the separate financial statement. 

If “No,” in which financial statements are they included? (Name of the document(s) and 
the applicable page number(s)). 
Financial transactions for the granted public lands are tracked in the "Wharf Fund" for the City of Capitola.  The financial statements for the Wharf Fund are published in the City of Capitola, 
CA Comprehensive Annual Financial Report (CAFR) (attached and published link below).  For the fiscal year ending June 30, 2020, they are shown on pages 85, 89 and 95.      
http://www.cityofcapitola.org/finance/page/comprehensive-annual-financial-reports 

 Revenue 
 What was the gross revenue received or generated from trust land or trust assets during the 
past fiscal year? 

$76,700.89 

 Please list all sources of revenue and the amount of revenue generated from each source 
(e.g., permits, rentals, percentage of lease, etc.). 

Please see attached. 
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STATE OF CALIFORNIA – STATE LANDS COMMISSION 
GRANTED PUBLIC TRUST LANDS STANDARDIZED REPORTING FORM 
SLC 150 (formerly Form 12.26) 

3. Expenses 

a. What was the total expenditure of funds received or generated from trust land or assets 
during the past fiscal year? 

$50,140.71 

b. What expenses were allocated or charged directly to the trust? Please list the source of the 
expenditure and the amount expended. 

Please see attached. 

c. Have there been any capital improvements over $250,000 within the current fiscal year? Are 
any capital improvements over $250,000 expected in the next fiscal year? 

No 

d. Describe any other disposition of trust funds or assets or any other disposition of the trust 
lands or trust assets themselves. Include any internal funds that were transferred to other 
grantees, to the management of entity or under the management of another political 
subdivision of the grantee under an agreement, settlement, or memorandum of 
understanding. 

N/A 

4. Beginning and Ending Balance 

Please list the beginning and ending balances for the tidelands trust fund(s) for this past fiscal 
year. 

Beginning Balance: $64,658 
Ending Balance: $91,218 
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Granted Public Trust Lands 
Standardized Reporting Form 

Fiscal Year 2019‐20 

Grantee Name:  City of Capitola 
Contact Person: Mark Sullivan 
Contact Phone: (831) 475‐7300 x225 
Mailing Address: 420 Capitola Avenue, Capitola, CA  95010 

1. Funds 
a. Is a separate fund maintained for trust assets , liabilities, revenues, and expenditures? 

Yes 
b. Are separate financial statements prepared for the trust? 

No 
If "No," in which financial statements are they included?  (Name of the document(s) and the applicable 

page number(s)).  If "Yes," describe the organization of the separate financial statement. 

Financial transactions for the granted public lands are tracked in the "Wharf Fund" for the City of 

Capitola.  The financial statements for the Wharf Fund are published in the City of Capitola, CA 

Comprehensive Annual Financial Report (CAFR) (attached and published link below).  For the fiscal year 

ending June 30, 2020, they are shown on pages 85, 89 and 95. 

http://www.cityofcapitola.org/finance/page/comprehensive‐annual‐financial‐reports 

2. Revenue 
a. What was the gross revenue received or generated from trust land or trust assets during the past fiscal 

year? 

$  76,700.89 
b. Please list all sources of revenue and the amount of revenue generated from each source (e.g. permits, 

rentals, percentage of lease). 

Rents 
Wharf House Restaurant 
Capitola Boat & Bait 

Total Rent 

$ 

$ 

$ 

31,932.68 
22,335.72 
54,268.40 

PG&E Gas and Electric 
Wharf House Restaurant 
Capitola Boat & Bait 

Total Gas & Electric 

$ 

$ 

$ 

10,168.68 
4,088.46 

14,257.14 

Sanitation District 
Wharf House Restaurant 
Capitola Boat & Bait 

Total Sanitation 

$  1,941.69 
$  858.00 
$  2,799.69 
$  71,325.23 

Water rentals 
Investment earnings 
General Fund transfers 

$ 

$ 

$ 

3,589.93 
1,785.73 

‐

Total Revenue $  76,700.89 
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3. Expenses 
a. What was the total expenditure of funds received or generated from the trust land or assets during the 

past fiscal year? 

$  50,140.71 
b. What expenses were allocated or charged directly to the trust?  Please list the source of the expenditure 

and the amount expended. 

Wharf improvement services 
Wharf Condition Report‐engin

Wharf pilings removal & replac

Utilities 

eering services 
ement 
Total Improvements 

$ 

$ 

$ 

‐

‐

‐

PG&E Gas and Electric 
Sanitation District 
Water 
Janitorial services 
Meter reader 

$ 

$ 

$ 

$ 

$ 

22,866.13 
4,362.38 
5,572.35 
3,186.00 
400.00 

Total Utilities $  36,386.86 

Repairs and Maintenance 
Wharf repairs & maintenance 
Wharf restaurant repairs 
Portable toilets 
Fire equipment 

Total Repairs and Maintenance 

$ 

$ 

$ 

$ 

$ 

2,672.19 
1,292.30 
3,299.46 
809.07 

8,073.02 

Supplies 
General supplies 
Memorial plaque supplies 

Total Supplies 

$ 

$ 

$ 

5,680.83 
‐

5,680.83 

Total Expenses $  50,140.71 

c.  Have there been any capital improvements over $250,000 within the current fiscal year?  Are any capital 

improvements over $250,000 expected in the next fiscal year? 
None 

d. Describe any other disposition of trust funds or assets or any other disposition of the trust lands or trust 
assets themselves.  Include any internal funds that were transferred to other grantees, to the management 

of another entity or under the management of another political subdivision of the grantee per an 

agreement, settlement, or Memorandum of Understanding. 
None 

4. Beginning and Ending Balance 
Please list the beginning and ending balances for the tidelands trust fund (s) for this past fiscal year. 

Beginning Fund Balance  ‐ 07/01/2019 $  64,658.01 
Ending Fund Balance  ‐ 06/30/2020 $  91,218.19 
2019‐20 Revenues less Expenses $  26,560.18 
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